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Somebody help me figure out this $30 billion to $40 billion pipeline to bring natural gas down from
Canada. Somebody help me figure out the economics, because they make no sense at all.
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My first thought here is that instead of
building a pipe, why doesn't Exxon just buy
Range for a quarter of the cost? Same with
BP or Conoco. Why would they waste so Buy a link hare
much money here?

Second, this seems like one of those harebrained ideas that made sense before the Marcellus discovery
and the ease with which it can be pulled out of the ground.
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My takeaway from all of this is that Exxon
Mobil or ConccoPhillips or BP should simply
buy every nat gas company with Marcellus
exposure, something that would cost less
than this stupid pipeline, and start pumping
now.

With the money they would save, they could
criss-cross America with pipe and take away
any of the so-called "reliability” issues that
has made many industrial companies and
utilities avoid this cleaner fuel for coal, or
more expensive foreign oil.

The absurdity is worse. Alaska is willing to
spend $4 billion ta subsidize this ridiculous
effort. The federal government is willing to
spend nothing on subsidizing pipeline builds.
Nor will the federat government offer any
credits to use nat-gas vehicles, which would
give us cleaner skies, cheaper fuel and
energy independence, not to mention jobs in
the lower 48, where they are most needed.

Even just an 18-wheeler credit would be a
major spur to development and a great
opportunity for cleaner skies and energy
independence. | do not expect any
forthcoming help from Washington for this
fusl. None. The ideologues in the executive
branch refuse to budge from the notion that
nat gas is just another dirty carbon fuel. The
Natural Gas Act that so many have hopes for
will not get through Congress, because it has
no senatorial sponsorship, and the nat-gas
lobby is not liked.

Instead, the feds keep throwing more money
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at developing clean coal - at last look, more than $3 billion from the federal government — and President
Obama is pressing the bet again today with resource companies to support this pie-in-the-sky fuel.

My ultimate question: How stupid could the big oil companies and big government be? Lower-48 natural
gas is here, right now. Canadian gas is 10 years from now at best.

Much more, more nat gas here than up there?

| just don't get it. | don't get it | don't getit.
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